
Overview and Scrutiny Board 
 
7 September 2022 
 

Meeting commenced: 2.00pm  

Meeting ended: 3.47pm 
 

Present: 

 
Councillor John Mullen - in the Chair 

 
Councillors Adrian Brocklehurst, Joshua Brooks, Jim King, Mike Pevitt, Rob Sharpe 

and Irfan Syed  
 

 

Invitee: 

 

Councillor Bill Hinds  Lead Member for Finance and Support Services  
 
 

Officers: 

 

Joanne Hardman  Chief Finance Officer 
Tony Thompstone  Strategic Finance Manager 
Mike McHugh  Senior Democratic Services Officer 

 
 

 
1. Apologies for absence 

 
Apologies for absence were submitted on behalf of Councillors Stuart Dickman, 

Karen Garrido, Robin Garrido and Margaret Morris. 
 

2. Declarations of Interest 
 

There were no declarations of interest. 
 

3. Minutes of Proceedings 

 
RESOLVED: THAT the minutes of the meetings held on 6 April 2022 and 3 August 
2022 be approved as correct records. 

 
4. Matters Arising 

 

There were no matters arising. 
 
 

 



 
5. Treasury Management annual report 2021/22 

 

Tony Thompstone submitted a report which provided details of treasury 
management activity in 2021/22.  He noted that the key highlights were as follows - 

 

 During the year short-term loans from other local authorities were repaid in 
order to manage the council’s cash position. 

 

 There was a favourable variance relating to interest costs for temporary 

borrowing due to the repayment of short term loans and no additional short 
term loans were taken out during the year. 

 

 All treasury management activity was within the performance boundaries set 
in the approved strategy for the year. 

 

 The overall level of capital financing costs was contained within budget 

provision as a result of the borrowing strategy adopted. 
 
Discussion took place in respect of a number of issues, including - 

 
- Details of the Councils capital expenditure and financing 

 
- Details of the Borrowing Requirement and Debt 
 

- Details of the Overall Treasury Position at 31 March 2022 
 

- Questions relating to the strategy for 2021/22 
 
- Borrowing Outturn for 2021/22 

 
- Investment outturn for 2021/22 

 
- Interest Rates 
 

- IFRS 16 
 

RESOLVED: THAT the report be noted. 
 
6. 1st Quarter Budget Monitoring Report 

 

Joanne Hardman submitted a report providing details of the first quarter budget 
monitoring update.  

 
She noted that details indicated continuing pressures within People services and 
Service Reform which were currently forecast to be managed across the overall 

budget however, there was a significant risk of volatility linked to wider economic 
pressures and their impact upon demand for services, the cost of service delivery 

and income assumptions.   
 



 
She also reported that the capital programme had risen significantly to reflect the re-

profiling of spend.  
 

A review of the programme including deliverability was to be undertaken and 
reported back to members. 
 

Discussion took place in respect of a number of issues, including - 
 

- the main reasons for the variations across all directorates 
 
- risk status of savings 

 
- reserves position 

 
- capital monitoring 
 

RESOLVED: THAT the current position regarding the 2022/23 revenue budget, 
savings and capital programme be noted. 

 
7. Scrutiny Panel Updates 

 
Members provided details of the areas of work to be considered by each of the 

Overview and Scrutiny Panels for the 2022/2023 municipal year. 
 
RESOLVED: THAT the updates be noted. 

 
8. Work Programme 2022/23 

 

RESOLVED: THAT the work programme be noted. 

 
9. Any other business 

 
There were no items of any other business. 

 
10. Date and Time of Next Meeting 

 
RESOLVED: THAT the next meeting of this Board be held on Wednesday 5 October 

2022 at 2.00pm. 


